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Participants in the forum are reminded of their
responsibility to comply with competition laws

The EBA Competition Law Compliance Policy is available on the EBA website: EBA
Competition Law Compliance Policy.

Next to the policy document, a “60 seconds summary” of the EBA competition law
compliance commitment is also available for download (Do’s and Don’ts — the EBA
competition law compliance commitment).



https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_euro_banking_association_competition_law_compliance_policy_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_euro_banking_association_competition_law_compliance_policy_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_60_seconds_summary_eba_competition_law_compliance_commitment_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_60_seconds_summary_eba_competition_law_compliance_commitment_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_60_seconds_summary_eba_competition_law_compliance_commitment_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_60_seconds_summary_eba_competition_law_compliance_commitment_v20.pdf
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The forum is an open group, where interested stakeholders can discuss and
exchange information on industry-wide topics.

The content of the slides presented and the views expressed in the context of the
activities of the forum are those of the respective participants in the forum, and do
not represent the views of the Euro Banking Association (EBA).
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g a bright future for payments




Agenda (1/2)

09:00

09:05

09:10

09:50

10:25

Welcome and opening remarks
Thomas Egner, Euro Banking Association

Setting the scene and housekeeping
Kate Pohl, Projective Group

The Third Fintech Revolution

Chris Skinner, Global Keynote Speaker, TEDx regular, Author, Advisor, CEO of Finanser

Tokenised money in treasury: hype, hope, or here to stay? A corporate’s perspective
Heiko Nix, Global Head of Cash Management and Payments, Siemens

Coffee break

Public

ABE i ' EBA

EURO BANKING ASSOCIATION



Agenda (2/2)

10:35

11:40

11:50

12:20

13:00

A battle of the rails or a clear winner? Stable coins, tokenised deposits and CBDCs...

Simon Seiter, MD, CFO / CPO, AllUnity

Andreas Windmeier, Head of Payments EEA and Switzerland, J.P.Morgan
Floris Lugt, CFO, Qivalis

Heiko Nix, Global Head of Cash Management and Payments, Siemens

Coffee break

The crypto compliance challenge; moving towards a unified architecture
Philipp Zahn, Co-Founder, 20 Squares

Reimagining payment security for a digital future
Michele Centemero, Executive Vice President, Services, Europe, Mastercard

Wrap-up

Public

etc.
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Thomas Egner

Secretary General
Euro Banking Association




Kate Pohl

Executive Advisor
Euro Banking Association




Chris Skinner

Global Keynote Speaker, TEDx regular, Author, Advisor, CEO of
Finanser
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CHRIS SKINNER

JTHOR

INNOVATING
THE FUTURE
OF FINANCE
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INTELLIGENT

CHRIS SKINNER

INTELLIGENT
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thinks for you
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The UK stands as Europe's unrivaled leader in neobank innovation in 2025
— far ahead in scale, diversity, and fintech maturity.
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Banking
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2025
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Nubank (" + AddtomyFT )

Meet the fintech worth more
than Revolut

Brazil's Nubank has claimed a $90bn valuation serving Latin America.
Now it has the US in its sights




OCTOBER 2016
$9.2 billion
400 people

OCTOBER 2018
$20 billion
J' 1,000 people

SEPTEMBER 2019 ¢ f

$35 billion MARC"_' ?023
2,000 people S50 billion
7,000 people
FEBRUARY 2026
) $91 billion :‘3159 billion
Strlpe 8,500 people - ”_L 8 000 people
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Issuer

Backing

Stability @&

Primary Use

Regulation

| Technology
Trust Model

Central bank

State-guarantee

_ Very high

Cash replacement,
policy
Full state control

May use DLT or not
Trust the state

Private company Commercial bank

Reserves (fiat/ Bank deposits
treasuries)

High (if well managed) = Very high

Trading, settlement,  Banking, payments,
cross-border settlement

Emerging frameworks  Existing banking
regulation

| Often blockchain-based Often DLT-based

Trust issuer + reserves  Trust the bank

No central issuer

None (market-driven)

Low (volatile)

Investment,

speculation

Fragmented / evolving

Blockchain-native

Trust the code/network
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=== The current breakthrough is the culmination of a decade of development (and setbacks) MAl

6 DeepMind

Google acquires

DeepMind,a
British Al
research lab
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StObl'lty O Languiage Modet

s ariog P s Tmas  Microsoft — MICIosoft A
based model pa.per. brmglng SCBlabllltY Open Al launches GPT-3, Microsoft generator Sthl'lty.Ol G ~ Ie
Generative into Natural L_an9uage GPT-2, Microsoft acquires exclusive G 00 gl e Stable ? Sames o o]8 g
Adversarial FagRes invests S1 billion licensing of GPT-3 Diffusion Launches arge inseedround  Launches LaMDA
etwark BAN) | Launches Large Language Model PaLM, : endt hathcs
introduced Lang!l-.iaar(ieD zodel Al chatbo|t LaMDA 2 ’ BARD

Go:;:::-.gle

releases image
generator,
DeepDream

Microsoft @
debuts chatbot
Tay, which was Launches language
shut down within 16 model GPT-1
hours because of |
controversial

(racist and
inflammatory) ‘
tweets
OpenAl
Five

Launches OpenAl
Five(Dota 2 bot)

] _,; b
Google @
% L hes|
i) "~ model BERT

2020 2021 2022

Yandex @
Open Al launches Launches language

multimodal vision-language modell TaLH Launches GPT-3.5
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NVIDIA Large Launches language 6 DeepMind API
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Flamingo



ANTHROP\C Alphabet




ByteDance ﬂﬁiﬂ

?*ﬁﬁdhﬁn Tenceni cdeepseck

(DOuBAO ) AGENTIC ROLLOUT

QWEN YUANBAO




W ¢ \
10O BIEE
> ANT GROUP

INTRODUCING

LINGGUANG
00O







=== The key people who made OpenAl happen

Sam Altman  Greg Brockman
CEOQ, OpenAl President and Co-founder

Former president

Early backers

Jessica Livingston

Y Combinator

@ Momentum Works

llya Sutskever
Co-founder and Chief

Scientist of OpenAl

stripe

Google

Peter Thiel

- Palantir, Founders Fund

Reid Hoffman
LinkedIn

"The PayPal Mafia"

g8’

Wojciech Zaremba

Co-founder OpenAl

&4 Google (ra)

Elon Musk

Tesla, SpaceX, Twitter

VA

OpenAl, headed by former Y Combinator President Sam Altman,
is the epitome of American tech entrepreneurship.

Y Combinator, probably the only successful startup accelerator
at scale globally, with portfolio companies Airbnb, Coinbase,
DoorDash, Dropbox, Reddit, Stripe and Twitch.

Early backers of OpenAl includes key members of the famous
"PayPal Mafia”; while key executives at the refreshed Microsoft
supported the startup strategically and financially.

The role of Microsoft is also significant, which we will discuss in
detail in the next section of the report.

: B Microsoft

Satya Nadella Kevin Scott

e CEO{2014 - Present) e CTO Microsoft(2017-Present)
e Shifted resources from e Conceived OpenAl partnership
Microsoft internalinitiativesto e Took charge of Microsoft's Al

support Opendl development strategy in 2020
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Al Brad Pitt dupes French woman
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“MONEY IS JUST
SOMETHING WE INVENTED.”




“TIME IS JUST SOMETHING
WE INVENTED.”




EARTH

WHAT PEOPLE THINK I AM WHAT I REALLY AM




MARS

WE WILL BE A MULTIPLANETARY SPECIES
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IN FOUR MINUTES, A QUANTUM COMPUTER SOLVED A
PROBLEM THAT WOULD TAKE THE FASTEST CLASSICAL
SUPERCOMPUTER BILLIONS OF YEARS.






COVER.
EATE.

~Your world. Your imagin,




‘i &3 public

T

Joining conversation with

Sl
I | Coffee guy

Coffee guy

What would you like ?

Lady LJH

Type message here... Q







AAL_L_ALE,



—

Who wants change?

,_% ér&*#'“ -W%’*

2 8
L

Q, % n% f’ ’*



—

A Who wants change?
) E &




—

~ !; 1 Who wants change?
‘ » ,\'$~V*$m¥!$

?I" n f’ y

i ‘ Who wants tochange

51 ' 'ﬂ&‘%‘/%g 71, y

i ‘ Who wants to lead the change




BECOME A
DIGITAL BANK
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Heiko Nix

Global Head of Cash Management and Payments
Siemens
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Coffee break
10:25 -10:35 CET

During coffee break, do not “leave the meeting”
(i.e., stay connected while muting your sound and turning off your camera)



Panel discussion

A battle of the rails or a clear winner? Stable coins, tokenised
deposits and CBDCs... etc.

ABE { : EBA

EURO BANKING ASSOCIATION



* 5 Kk

EURO BANKING ASSOCIATION

Coffee break
11:40 — 11:50 CET

During coffee break, do not “leave the meeting”
(i.e., stay connected while muting your sound and turning off your camera)



Philipp Zahn

- Co-Founder
- 20 Squares




Michele Centemero

Executive Vice President, Services, Europe
Mastercard
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Thank you!
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Participants in the forum are reminded of their
responsibility to comply with competition laws

The EBA Competition Law Compliance Policy is available on the EBA website: EBA
Competition Law Compliance Policy.

Next to the policy document, a “60 seconds summary” of the EBA competition law
compliance commitment is also available for download (Do’s and Don’ts — the EBA
competition law compliance commitment).



https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_euro_banking_association_competition_law_compliance_policy_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_euro_banking_association_competition_law_compliance_policy_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_60_seconds_summary_eba_competition_law_compliance_commitment_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_60_seconds_summary_eba_competition_law_compliance_commitment_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_60_seconds_summary_eba_competition_law_compliance_commitment_v20.pdf
https://www.abe-eba.eu/wp-content/uploads/2025/05/20231201_60_seconds_summary_eba_competition_law_compliance_commitment_v20.pdf
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The forum is an open group, where interested stakeholders can discuss and
exchange information on industry-wide topics.

The content of the slides presented and the views expressed in the context of the
activities of the forum are those of the respective participants in the forum, and do
not represent the views of the Euro Banking Association (EBA).
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